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JaqsAuLAeaNdA]
ATHLAENAIMNANNAURIUIBIYAATUUILAINU (Market Risk)

AN UNIUTDIEANITALIWINY (Standard Deviation: SD)
A &4

<5% 5% - 10% 10% - 15% 15% - 256% > 25%

UNEI6]): NANTNANANANHEBHIUVTBINANIIANTLINUNGMNUIIN (SD) aTlainnisAuaueeumnas 5 4

ANLALNAINNITAYUNTEANAT LUKBBNATIANS518 RS (High Issuer Concentration Risk)

N3aIUNITANAL TuyeanaNaI39x
A &4

<10% 10% - 20% 20% - 50% 50% - 80% > 80%

VNELUR): W@ﬁ?m’]"ﬂ’]ﬂﬂ’]i"é’\l\‘muﬂﬁ‘?&“gﬂﬁﬁiumi"m’]i‘ﬂ’ﬂ\‘iH@@ﬂﬁ]?’]@’]?ﬁ"]ﬂim?’mﬂﬁ\iﬂ’mﬂm 10% 189 NAV 798711

AULALNAINNITAIYUNTEANAT LUUNIADARIUNTTHIADARINNTINULA (High Sector Concentration Risk)

n3aeuNIzanAa luMNIAgRaMNgTH
A &4

<20% 20% - 50% 50% - 80% > 80%

WNBLUR: NBIYUIINENTAUNITanAaluMNIAgRanesn Consumer Discretionary
Wf«niﬁmmﬂmm\mum”@nmﬂwmm'ﬂmmvmim“lm@mmumiwmmmm 20% 289 NAV 390111
ANLALIAINMTaUNsEanAl lulsemaladseinanils (High Country Concentration Risk)

NTA9YUNTTANFRTELTLNATIN
2 4

<20% 20% - 50% 50% - 80% > 80%

MR ﬁmmn'a’mmimnum:ﬁ;nﬁﬂuﬂizmﬁimﬂi:mﬂuﬁ\imnm’] 20% 284 NAV 9:71 (lugandszinelns)

ANNLFEsaINNgIdAeuLdasIaIansLantlaaw (Exchange Rate Risk)
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19189 uANNNIAEN X
AN &4
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@ ANFIUARILUTLLNNNSNARUNRINU

FILAZLDEANSNERUNNDINUNANAINY

Top Countries (9% of Total Net Assets)’ FUNMD INDEX
@ Germany 12.97 1465
United Kingdom 13.94 22538

@ Switzerland 1047 14.69
~ France 1030  18.00
United States 9.90

@ MNetherlands 989 6.62

@ Italy 296 3o
’ @ Sweden 8.85 5.90
@ Denmark 8I7 389
Monaay 1.30 0.938
@ Cash 167
Sector Allocation (% of Total Net Assets)™? FUNMD INDEX

@ Consumer
Discretionary
Consumer Staples 13.70 12719

® Information
Technolagy

40.04 12.25

12438 8.06

Industrials LINE] 7T
Communication

‘ crvices 9.56 393
@ Health Care B24 1345

@ Cash 167
Top Holdings (% of Total Net Assets)? FUNMD INDEX
Dswv Panalpina A/S 817 045
Evolution AB 768 029
Hellofresh Se 6.20 O
Hermes International 513 040
Moncler SPA 4 B4 012
Straumann Holding AG 439 015

Rightmowe plc 4 35
Puma Se 4 22 010
Davide Campari-Milano MV 412 0.06

Spotify Technology S.A. 390
Total 53.01 -—

Wuraya tu FUn 31 wounAN 2564 AuaNnsnneyafiiiulaqiulai www.morganstanleyinvestmentfunds.com
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Max entry charge 1% (JaqiiuanouluGEaniiu)
Ongoing charge

'ﬂitﬂ@u;'m management fee, s -
( 9 \AU4349 0.90% (as of 31 December 2020)

trustee/custodian LAY

administration charges)

Management fee iLATe 0.75%
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MSCI Europe Index zﬁ’m@lfm (%):100.00
ﬂ%"u;w;ununﬁiﬁ@\iﬁum’m@mﬁmm LL@ﬂLﬂ?ﬂleW@ﬁwmmmmuLquLﬂum@Cﬁumw Y] ffuﬁmﬂqu (ugmaanu

50%) waziliuaqednsuanilasuivainauiuaianaluuiy  dunAnkanauuny (ludnsau 50%)

dszinnnasusiniva G auiisuaanisAiiua ol qnane Aa European Equity

v v v ¥
* pruannnsngrayaidulaqiiula?l www.scbam.com

NANTANIUNULDUNAILBINDINUNAN

Class Z Shares (% net of fees) vs. Index in EUR

Performance of 100 EUR Invested Since 12 Month Performance Periods to Latest
Inception (Cash Value) Month End (%)
a0 73
200 al
150 &
m = v
-3
3l Mayl6- May'17- May'18-  May19- May'20
Apr'1 Now'1d May?1 May'1l  May'l8  May1%  May?0  May7?
— Class Z Shares B Class Z Shares
MSCI Europe Index MSCI Europe Index

Investment Performance (% net of fees) in EUR

Cumulative (%) Annualised (% p.a.)
1M 3M YD 1YR 3YR 5YR10YR INCEPTION
Class Z Shares 154 946 1261 5461 22712 1634 - 16.97
MSCI Europe Index 256 M4A5 1343 2967 725 TE1 - 8.57
Calendar Year Returns (%) 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 4112 3008 925 1076 -- - --
MSCI Europe Index -332 2605 1057 1024 - - -

wuraya 4 Ui 31 WA 2564 AuaNNIngTesyafiduTaqiulai www.morganstanieyinvestmentfunds.com
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ANBBLNELNNLAN

flaqaAnudesngInny

ANMNLAEINAMNAURIUABITIAUANNSWE (Market Risk) nq’mLﬁm‘ﬁlgnnwnwﬁnm"wﬁﬁn@mmqmmu%
Wasuulauinduiseanasaindadaniauen ANIZIATHFNANTAYU Jademanindlesiclusazmalsznd
A1 Sefiansaunlaannan standard deviation (SD) UBINBIYUTIN mnn@mumuﬁnq SD g4 LLnnmnnnmumuﬁmwﬁu
mumnmsmgﬂuuﬂ@wmmnwwﬁnﬁwﬂzﬁq

ANLAENAINNITANUNSTEANFAI (High Concentration Risk)

(1) nq’mmmmnmmqwumunnnﬂumnnnnmmmw‘lnmwm (High Issuer Concentratlon Risk) {1AAINNB9 LAY
Iumnnnnmmﬁmln | mnnfm 10% 289 NAV 398711 smmnmnmnmimwmmnnavnunnmimLuumu FIUTNN
1981 mnnqmmunmqmnnnmmmﬁmmnmq nnwumnumnmimLuumu‘wmumumnmnnnwunmvnmma‘

mnﬂwmﬂg@@nmnmi

2) mm@mn’mmsmmum”nnﬁﬂwmn@mmunﬁuln@mmunﬁwﬁa (Sector Concentration Risk) Lﬁnmnnmm

m‘nu‘lumwm @@ﬁ]@’mﬂﬁ‘ﬁ‘ulﬁﬂﬂ’]’] 20% 284 NAV 98nu émwmmnmmmimmmmniwwumﬂmmummuu NadNu

o

m\mmqmwm@mimmmmﬁ umumnmﬁﬂmwuwmvmmmeuslwmwmn@mm‘mmm

(3) m’mLﬁmmnmmimnﬁqmwuluﬂizmnlnm:mn‘wﬁ\a (Country Concentration Risk) Lﬁnmnnmmumwuiu
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