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Item (%YoY)

Agriculture -2.8 0.2 40 -3.0 -44
& paddy 59 107 110 43 -118
H. Rubber 143 299 149 303 0.6 03
#3  burian 671 207 -147 -147 -61.4 7.0
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1H23 2H23 3Q23 4Q23 Dec-23 Jan-24 Jan-24*

Note:*%MoM is calculated from seasonally adjusted data.
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Palm kemmel -21.6 -20.2 83 357 -277 -41.2
Swine -20.5 -28.1 -353 -328 229 7.0
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2022 2023 1H23 2H23 3Q23 4Q23 Dec-23 Jan-24 Jan-24*

Note:*%MoM is calculated from seasonally adjusted data.
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Overall MPI -3.8 -41 -27 -44 -0.2*
&% Automotive 08 70 -166 93 140
{558 Petroleum 86 11.1 102 -6.5 -104
@ Hard disk drive -29.8 -240 -20.0 -13.1 -345
Note:*%MoM Overall MPI is calculated from seasonally adjusted data.
Capacity Utilization Rate Unit: %
63.64 59.63 61162077 59995594 6265 59.43
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Note: MPI stands for Manufacturing Production Index
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Share (%) Jan-Dec 2023 _

Market
Jan 24

Total 100.0 284,562 -1.0 22,650 10.0
ASEAN 26.6 66,847 7.1 6,016 175
USA. 17.2 48,865 2.8 3,896 13.7
China 9.9 34,164 -0.8 2,235 2.1
EU 9.6 25,912 3.4 2,167 3.6
Japan 85 24,670 0.1 1,936 1.0
Australia 4.9 12,106 8.2 1,099 32.4

Commodity Price

& Exchange Rate

Dubai oil price (USD/bbl) 82.0 -15.5 78.9 -1.5
Gold price (USD/troy oz) 1,942.7 7.9 2,034.0 7.2
Exchange rate (THB/USD) 34.8 -0.7 352 5.9
NEER index 119.8 3.7 119.7 -1.8



s vdngsagunneludssine Thai GDP Forecast by NESDC (%YoY)
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Domestic vehicle sales, Jan-2024

Total Vehicle Sales Market Share By Brand By Model
@ (ﬂ) I=u=U @ Toyota Hilux 17.1%
o Isuzu D-Max 17.0%
ﬂ 32.0% 15.1% 14.5% _ ’
@Toyota Yaris ATIV. 10.9%
54,814 NI =wo &2 (@) Honda city 7.4%
-16.4%YoY 14.2% 3.6% @ Yaris Cross 5.9%
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Domestic Vehicle

Sales by Body

Type
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Lﬂuaqﬂm YUz NERAULSOURIY &9 Passenger car 292,506 10.3 23,412 2.4
‘UEJ’]EJmlﬂ Tmagﬂmmmmamuﬂuma Commercial car 483,274 -17.3 31,402 -26.5
Toyota MUUINIY Isuzu kag Honda

ANAIU V19l WeNansaeNTY Pickup 1 ton 264,738 -31.8 14,864 -435
s08uUAlULABY 1.A. 2024 WUIT 50

ns¥ug Toyota Hilux Lﬂyiaﬁmaﬁ S DET|  Slel] JURRE) SR
fign AvovEIIImAIAT 17.1% Other 104,359 7.7 5586 -34.2
58989U1AB Isuzu D-Max 17.0% uay

Toyota Yaris ATIV 10.9% anudnsu Overall 775,780  -8.7 54,814 -16.4

Sources: NESDC, Toyota, FTI, and MOTS
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Private Consumption

00 ez 2.2 16 25 19 27 Government Consumption 37 01 46 15
0.0 r T T Q-T-.T.-T-. 1 Private Investment 29 47 32 35
v Public Investment 35 -39 46 -138
-10.0 62 Value of Merchandise Exports* 19.2 54 -1.7 29
g g g § § g % Headline Inflation (%) 1.2 6.1 1.2 1.4

8 8 & 8 8 8 9

*BOP Basis Note: Data as of Feb 2024
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International tourist arrivals, Jan-2024

No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand

* A g
ik B e

3,035,296 Persons 147,922 THB Mn China Malaysia S.Korea Russia India

+41.5%YoY +60.5%Y0Y 16.8% 10.6% 7.3% 7.2% 5.4%
amwmswwwrﬂsmmLaaamﬂs"mﬂ 1oy 3.0, YrADAY Occupancy Rate, Jan-2024
wndesanifieudeuunagiissau 77.4% mumiﬁuaﬂqw North Northeast
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Share Jan-Dec 23
Major products
Jan 2024 (%) | USD miltion USD million E X Q O r

Total exports 100.0 284,562 -1.0 22,650 10.0

Agriculture 9.1 26,802 0.2 2,070 14.0
of Goods
- Rubber 1.4 3,649 -29.2 327 5.5
- Tapioca 1.1 3,704 -16.4 244 -27.0 F or M ar 2 0 2 4
- Fruits 1.3 6,942 22.8 290 30.1
- Fishery 06 1,525 Y 129 467
Agro-industrial 73 22,401 -1.7 1,644 3.8
- Prepared or preserved seafood 1.2 3,478 -9.6 269 5.2 —» Automotive 3,150 -4.7
- Cane sugar and molasses 0.9 3,477 9.8 210 -16.6 - Passenger car 969 -1.7
- Wheat products and other food preparations 0.9 2,432 -3.3 193 6.2 - Pick up and trucks 682 -11.5
- Beverages 0.8 2,046 2.6 171 18.6 - Motorcycle 288 -18.3
Manufacturing 79.8 223,692 -1.0 18,083 10.3 - Spark-ignition reciprocating internal
- Automotive 13.9 41,117 8.5 3,150 4T | combustion 302 9.1
- Electronics 16.2 46,267 2.6 3,669 18.1 — - Parts & accessories 798 6.7
- Electrical appliances 10.1 28,667 -2.4 2,298 -1.2
- Precious stones and jewelry 5.1 14,787 2.2 1,166 59.1 Products -

- Unwrough gold 21 5979 -155 469 194.2
- Rubber products a7 13,248 44 1,074 57 % FElectronics 3,669 18.1
- Petro-chemical products 2.9 8,877 -16.9 664 03 - Computer parts La79 322
- Chemicals 2.8 8,055 -16.0 629 -1.6 - HDD 269 9.1
- Machinery & equipment 31 8,784 03 695 76 - Electronic integrated circuits 722 -1.9
- Apparels & Textile 2.1 6,034 -11.9 482 4.2 - Telecommunication 2% 6.2
- Metal & steel a8 6,955 07 1,082 106.3 - semiconductor devices,
Mining & Fuel 3.8 11,667 1.9 853 7.1 fransistors, diodes 322 92
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Fixed Income Market

151 Year Movement of Thai Government Bond Yield (%)

Data as of: 29 February 2024

Shift in Thai Government Yield Curve
Current vs Last Month vs Last 1 Year

Thai Government Yield Curve versus
US Treasury Yield Curve
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a;ﬂ%’agaamqmmmmsﬁu‘ma (2/2) Data as of : 29 February 2024

Policy Rate and Inflation

% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs
7 m == Headline Inflation, Ihs
6 f,-:—'_ Headline inflation (Index), rhs
. e BoT's inflation target
4 — Average Minimum Loan Rate (MLR)
3 = Thailand Policy Rate
2
) ‘_\_\_‘-\..
0
2016 2017 2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
« Appreciation
Index THB/USD IDR -0.3 s
I 39 INR  -0.2 w=m
1125 . 38 PHP 0.1 =
DXY Appreciation HKD = 01
107.5 pxy Depreciation 35.9 KRW m— (2
102.5 MYR e 0.3
. 1 104.2 SGD esssssmm 0.6
3 I
97.5 — THB per USD, rhs 33 gns 13
== U.S. Dollar Index, | —— ] .3 o
92.5 32 TWD i # Depreciation
JPY e D /.

Jan Apr Jul Oct Jan Apr Jul Oct Jan
2022 2023 2024 -0.50 0.00 0.50 1.00 1.50 2.00 2.50 3.00 %
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End of Presentation

Disclaimer
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